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Many

Varying Views Expressed As Preszdent Takes Nation By Surprlse

‘that the newspaper men brought with
thom that caused the taut atmosphere,
it buc when the lucident was recalled it
seemed as it Mr. Coolflge bimeell gave
the appeatance of kuowlng he wasl
about to make an announcement which
wia destined to electrify the nution.
Asks It Everyome In Present.
He rose quickly even before all haa
entered, took his clgnr from bis mouth
47 nud, looking toward the back of the
room, asked:
" “g everyone hore now?"
The last wan filed into the room and
the group moved close to Mr. Coolidge's
¥ desk. Bxeept for the news ‘writers,
4+ there were present ouly. the mewbers of
4/ the President's personal staff and Sena-
o tor Qapper, of Kansas, himself a pub-
“.;Ir. Coolidge walked to the end of his
desk, holding a pile of little slips of
© (folded white pupes.
. “Will you please file past me,” be
suid, “I bave o little statement for
you."
Each Man Given Slip.
With rapidity the line formed and as
ench man stepped by the President he
was handed one of the slips. No one
waited until all had been given out, but
i no sooner had each ma
than he opened it, to

pletely by surprise tbac only & hhu:k
to

n received his elip
bo taken so com-jional politics would become a mariet

GOOLIDGE'S ACTION
SURPRISES WALL ST.

Mitchell Asks “What Is Choice,
Of People?” In Connection
With Such Determination.

NEWS IN' AFTER MARKET

Bankers And Brokers Had Not E
pected Political Factors To Enter
Situation So Early.

°

New York, Aug, P)—President
Coolidge's aunouncement that be did
not choose to run for President In 1928
crented o sensation in Wall Street, but
enme too late to bave any influence ou
the stock market, which had closed fo
the day when the news became knowo.
Bankers and brokers generally ex-
pressed surprise that the aunouncement
had been made, particularly at this time,
but most of them withheld commeut,
Wall Street had not expected that na-

factor until around the end of the year
The jon on the whole has been

look of
the men who were nill ln line.
Finally all of the slips had been

panse. Some folded th
jeally, looked around an:

hud deceived them,
! Declines To Comment,

“T do not choose to run for President

4n 1028," it read, standing out boldly in
black typewritten words on thin white

paper. A
the room recovered from his astonish:

which seemed to be a shout:
“Does the President care to comment
further?”
Mr. Coolidge promptly answered
) “No,” And the wild rush for the door
| commenced.  Everyone forgot  the
! President and remewbered only that he
parried in his hand an announcement of
he first importgnce to every newspaper
in the country.
Turns Back To Desk.
Only one or two not pressed for time
Aoitered, wondering if that was really
[ ull there wiis to be to it. *
= Mr. Coolidge turned back to his
& desk, lowering his gaze toward some
pers, fingered with these = moment
and then called for his overcoat and
hat. A broad smile on his_face, he
joined Senator Capper and the two
walked out to an mutomobile for the
‘ trip to the summer White House,
The ufual crowd of tourists stood
{lltinx with feelings no one knows.
moment before they had witnessed
wenty-five newspaper men dash out of
e building as if it might be on fire
d they probably were in that state
hen one is so surprised that he cannot
0ve ar ask questions.
Appears Greatly Amused.
Boon, however, the President and
‘Senator’ Capper came out, Mr. Coolidge
%ull smiling broadly and as He stepped

jnto his automobile and sank back into
‘he cushions be continued to be greatly

glven
out and for a moment there was a dead
r slips mechag-
d then reopened
them to read again for fear thair eyes

Then some one to the rear of

ment to ask in a low voice, but one

that Mr. Coolidge would again be a
candidate.

Mitehell Commen ts.
C. B. Mitehell, president of the Na-
tional City Bank, said in a signed stato-
ment :
“Throughout his career President
Coolidge has proved himself the servant
of the people; he has sensed their will
and has obeyed it. His personal choice,
according to his statement, is not to run
for another term. But what is the
choice of the people in this regard? May
not that be the controlling factor?"
President Coolidge’s statement came
almost on the third anniversary of the
beginning of the so-called Coolidge
market,” which bas been on the up
grade, with few interruptions, since the
summer of 1024, At the close of to-
day's market the rail and industrial
averages had established vew high rec-
rds. In some quarters.the rapidity of
tha recent advance is believed to have
weakened the technical position of the
market, making it vulnerable to such
unexpected pews as the Coolidge an-
nouncewent.

How Market Is Viewed.
Experienced Wall Street observers,
however, are of the opinion that the re-
cont advance hns been foynded on buy-
ing by powerful financial interests and
large market operators rather than on
any extensive speculation by small
traders and investors,” The recent state-
ment that DuPont interests had acquired
a block of 114,000 shares of United
States Steel common stock and the
Fisher Brothers of Detroit had accumu-
lated 120,000 shares of Baldwin com-
mon, both operations being of an open-
warket character, seem to lend color to
this view,

Brokers' loans increased more than
$51,000,000 last week, bringing the total
to the second highest on record and to
about $500,000,000 abbve those our-
standing in the corresponding period of
last year.

More New Peaks Recorded.

amused, over the

tion he bad caused among his newspaper

friends.

Such was the dramatic fashion, even
spectacular by contrast with the simple
manner by which it was disclosed, that

w%: outstanding story was given to the
untry,
&= Intentions Belicwed Unknown.

Barring confidences, which seem un-

flikely, the President’s intentions were
inknown to all np to noon today except
imself and his confidential stenog-
apher, Erwin Geiser. The latter was
inte Mr. Coolidge's room shortly
Hhefore 12 o’clock and instructed to type

:!M message, which Mr. Coolidge dic-

:tlhd. on the sufficient number of slips.

_ How long the President had under

ideration the course he pursued to-
day doubtless will ndt be disclosed
he chooses to discuss the incident

th his friends. That be waited pur

Dosely until today seems logical, as he

Pas leaned toward sentiment before.

{ This was the day on which be closed

Your years in the White House, and not

before his statement was given out
he high marks that his Administration
bad left with the country had been dis-
kussed at the summer White House.
Appeared In Genlal Mood.
Rarely has the President been in a
Gre genial mood. than he was today.
t was recalled, before his terse state-
ent shunted all other things aside, that
the four years in the Presiddency which
Mvent into history todny were felt by Mr.
lidge to have been singled out by
ice With the nations of the world and
tranguillity at home. - |

It was said that the President re.|

‘alled no commercial or financial de-

ression and that the years had been
uarked with good relations between|
jomployer and employe, large reductions |
in the national debt and considerable
fcuts in Federal taxation.

He felt that although some sections of
thie country are having their difficulties,
sgenerally there is a satisfactory degree
ol prosperity.

Mrx. Coolldge Not A Factor.

Whether Mrs. Coolidge had been pre-
viously advised of the President’s state-
Sment is unknown, but it is safe to sy
that her wishes had nothing to do with
e

And it seems further assured that she
will never talk about it because it al-
‘wuys bas been her policy to remain in
the background and not to engage in
political discussions of any kind, [

While it is known that Mrs. Coolidge
Jiap never been strongly desirous of an-
other full term in the White House, it

In the bull market more
than fifty issues moved into mew hi
territory today. Timken Roller Bearing
scored a sensational extreme rise of
nearly seventeen points, to 141, at the
expense of a large short interest, An-
nouncement was made after the close
that the company had declared an extra
dividend of twenty-five cents,

Among the more prominent issues
that established new peaks were Genernl
Mators, United States Steel common,
Baldwin, American Smelting, Wool-
worth, Atchison, New York Central,
Union Pacific and Sounthern Railway.

Smoot And Curtis
Comment On Statement

Washington, Aug. 2 (4, — Senator
Smoot, of Omaha, chairman of the
Finance Committee And one of the Re-
publican stalwarts in the Senate, com-
mented as follows on President Cool-
idge's statement regarding 102S:

“The only way I ean construe it is
that it means if the Republican con-
vention decides that it wants him to run
for the Presidency of the United States
he will do so, but if he is left to his per-
sonat choice he would prefer not to run.
I do not see any other construction to
be placed upon it."

Heflin Callx Action Wise.
Senator Curtis, Kansas,
lican floor leader, when advised of the
President's statement, said:

“I haven't read the President's state-
ment and I am not ready to make any
comment until I learn more about the
situation.”

Senator Heflin, Democrat, Alabama,
declared the President had “decided
wisely,” adding that Mr. Coolidge had
“respect for the two-term custom.”
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Hilles Regards Decision
As Without Reservation

New York, Aug, 2 (F).—A belief that
President Coolidge's announcement to-
day that he would not be a eandidate
in the next presidential election was
made “without - reservation,” was
pressed tonight by Charles D,
vice-chairman of the Republican Nat
Committee,

“The President's laconic statement
was entirely unexpected, and I regret
his action,” Hilles suid. “He is a
singularly self-reliant man, I believe he
took his own counsel until the decision
was dnnounced. He is a man of candor
it|and sincerity, and 1 think he made the

% also trae that she rarely consults her
own wishes where the President’s public|
relations are concerned. She has al-
ways taken the viewpoint that while

r. Coolldge ix President, be has too
any public problems to engage him|
ithout adding to thelr weight by rais-

guestious as to thelr own personal

|ing that he would have been re-nomi

without n, except
that if an emergency should confrout
the country in 1028, and it should
clearly be a doty to run, he will be
free to do ®o. Otherwise I think he
intends. this to be final

“He has had the satisfaction of know-

Worrp,

E

the Repub-|",

Pusric

Editorial Comments On President Coolidge’s
Wards In Connection With Next Year’s Campaign

wooking to serve ten years (n the White
House
1

Ito be a positive declination to allow b

LOWDEN INTIMATES

]

SKEPTIGAL VIEW
TAKEN IN CAPITAL

olidge statement turns

name 1o go before the Republican con

ent Republican;

President Coolidge startled the
couotry todey by glving out this
statement :  “I do not choose to run
for President in 1928"

On ity face it is enigmatic and sub-
Ject to various Interpretations and
highly stimulative of pali specu-
lation. There is no reference in it
to u third term, to a second elective
term or to the tradition which was
recently iuvoked Ly Dr. Nicholas

ay Butler und others as lmit-
sldentinl service, successive or
cessive. It seems to Le wore
an expression of onnl feeling with
regard to a situation fu which the
President could hardly eseape the ap-
pearance of heing actively a candidate
to succeed himself,

It my be assumed that he does
not desire to be considered a ("\udh
date In any such sense,
continue his service would bﬂ a sacri~
fice to duty rather than a satisfaction
of personal and political ambition.

Undoubtedly the last thing in the

President's mind is a candidney mere-
Iy for the sake of eandidacy.
He is not seeking another m-uumn\un
But the Republican party and the
country may also have their prefer-
ences.

Political and economic conditions
may mike a contlnuance of the Cool-
fdge Administration highly advisable.
What would the President do if such
an imperative call came to him and
be wonld have to choose again be-
tween his personal inclinations and
his obligations as a ¢ and an
American?  We believe ﬂrm]\ that
such a call will come and that he will
respond to it.

Trues, New York, Independent Demo-
oratic

Until yesterday on one wus in a
position to quote any utterance what-
ever by President u.. ge about o
third term—or even cond eléc-
tive term,” as his Rt-pulrlh'un sup-
porters prefer to it. Now he
hat wp ken, But single

do mot
President in 102
Delphic oracle,
meanings? Or is it
conic Yankeeism for
fized purpose?

For our part we would not be 1o
uncomplimentary to the President as
to question his sincerlty. Whatever
else he is, he is not a Joey Bagstock
His prolonged silence has left peaple
in doubt what he meant to do. but
his breaking it now ean searce
intended to make them more doubttnl
than they were before

Consider the
» of his

enll

is his

susceptible two
the dry and la-
a single and

time and
announcement
comes just after evidence had been
piled mountain high that he could
have the Republican nomination next
year by lifting his little finger for it.
There had come to be almost a set-
tled belief throughout the country
that he would ngain be a candidate
for the Presidency.
the explanation of the feel-

ing of confusion, well-nigh of shock,
that for a time yesterday ran throngh
the business cirele the country.
They saw the future
which they een thor-
oughly “discounted” suddenly brought
into uncertainty. |

That his declaration will at
alter the whole political map is so
obvious that the point need mot be
labored. He will have spurred both
politieal parties to unwonted activity
at this stage of the Presidential cam-
paign.

circum-

It

once

New York, Independent Demo-
orat

y refusal, the Presi-
great weight to a
great prineiple (the anti-third term
tradition) which his less thoughtful
supporters were quite ready to aban-
don. We belleve that the
President has spoken withouf reser-
of any kind and that he has
done & great servive in the preserva-
tion of the tinl spirit of the
American constitutional kystem. s

By his volunt
dent bas added

TeraLp, Boston, Republican

Phe country would welcome him for
another term. Jt needs his guidance
and hig matured experience. It is
ready to nominate and to elect him.
We see no sufficient reason for his ob-
structing this purpose of his fe
countrywen. There may be such a
reaso £ 80, we hope he will give it
to us in nn explicit and unmistukable
phrase.

The situation is not like that in the
inter of 1020 when he withdrew from
the coutest for the Presidential nom:
ination. His status was then that of
an “optionul. ¢ his place of lead-
ersliip in the affairs of this country
and of the world is such that definite-
aess is something whieh the nation
has a right to expect,

Lenger, Philadelphia, Inde-
pendent Republican:

1f his words mean whgt they seem
to meun, Calyin Coolidge has gone a
considerable distance toward answer-
ing a question that has been asked
over and over again. There
was no definition or interpretation of
the word “choose” Nor wns there
any intimation that Mr. Coolidge
would feal free to accept the eall of a
convention” or that he was leaving
the door open for his nomina-
tion.

A startled politicnl world and the
devoted friends of Mr. Cool-
re naking themselves if he las,
closed the door

more
idge
in fact and in deed,
that leads to 1828

Cineinnati, I'ndependent

The political opponents of the
President will not be too greatly
elated nor will his friends be greatly
discournged by reason of his some-
what dramatically staged announce-
ment of Tuesday.

As quite often is the
langunge of the President is eryptie.
The interpreter here may have con-
siderable latitude for specnlation and
inference. Mr. Coolidge says, if be
is correctly reported, “I do not
choose to run for President in 1928."

QUIRER,

case, the

uated by s overwhelming rwmajority."

There is a vast difference between

¥

Henato Tuisose, New York, Independ-

dent in 1928 follows

“I do ot choose” and “I will not.”
Mr. Coolidge has the advantage of
strategic position. His announcement
eaves him perfectly [ree to accom-
modate bimself to the contingency of
any ndjustment with the reference to
the candidacy In 1

Unquestionably the nunouucement
will produce reactions which should
enable President Coolidge to main-
tain a position of prestige and dig-
nity, whatever the eventualities muy
be.

Star, Kansas City, Indopendent :
The definite words
Roosevelt’s statement ¢
2 are lacking in the
ent's statement. A reasonnble
interpretation that »
hus no desire to be o candidate for
unother term. He would not
the nomination. If, notwithstanding
this attitude on his y the par
should insist that he be ance’ more the
lender. he does not say that be would
refuse.
The

seek

however, no other pakty
leader sufficiently outsta

Mt Coolidge's logical successor.

is no one in sight on whom the party
could unite. The Star believes
public sentiment will insist tkat, in
spite of his personal preference, the
Republican party renominate bim in

COURIER-JOURNAL, LOUISVILLE,
pondent :

“1 do not choose to run for Presi
dent in 1028" carries
that he may not later on choose to
run, or that he would mnot run if n
majority of the Republican national
convention insists that he run.

As it iz the Courier-Journal ac-

pts the President's words at their
face value. It believes that it is his
present will not to run. Whether he
may change that will within the next
twelve months is anotber question
a problem which his brief an
nouncement offers no solution.

Inde

no conviction

Free Press, Detroit, Re-

publican

Independent

nent reaction by the vast
the people to what ap
been a long and enre
ed decision is bound t
feeling of very deep regret,
mixed with a sensation of genuine
anxiety concerning the fiture of
Government and the
announcement from R
o gulf of uncertainty and disquiet
before the nation. There nlso is an
instinctive impulse to prof
this particular tiwe, Mr. Coolidge
emphatically the man for the plac
le oceupies. Any change mext y
must be more 'or less in the natu
experimentation at a period still na-
tionally and internationally critical

The perm:
majority of

country

GrLose-DEMOCRAT, St Louis, Inde-
pendent:

ally trimmed as
tolls at the tele-
lidge has thrown
many plans of
personsl plans of

In ten worr
it to avoid e
graph office, Mr.
ilito the dlseard
parties, and many
leaders for On a premise now
skown to be most false, campa
petty detraction have been conducted
against bim and extended even to his

rned relaxations in the West
bigger man,
n and more
use of his re
ity with unbroken

H
better,
thorough Amer
tirement in con
tradition.

will be

INQUIRER, Philadelphin, Independent
Republican
Oalvin Coolidge makes it known
that e does not choose to run again
His statement is definite. It comes
in the natuke of a bombshell. The
mtry had settled down to the be-
lief that he would be renominated
and reelected It will be re-
od by the general public with re
Tt will be aeceptable to a bost
ndidates, all of whom the
re tow down For-
r Governor Lowden ¢an come out
v as a candidute and press his
ims upon the corn belt territors.
There are others—plenty of others,
Well, it But
he Kas decided and that
ends the matter. for the cotm-
try needs him.

gret
of
fen
n
ope

c to

too bad.
otherwise
A pit

AvverTises, Montgomery,
oratic:

Ala., Demo-

It is a menningless statement, in so0
far as it is intended to throw any
light on the question of the Presi-
dent's potential candidacy. He does
not say he will not run, He does not
say be will run. He says he does
not “choose” to run, What he means
apparently is that the public—that is
to say, the Republican party—must
decide the question

News-Bew, Omahn, Independent Repub-
lican :

Suppose the comvention should
nominate him notwithstanding, would
be then refuse the nomination? This
question will be asked, of course, but 4
it would seem not to have much
weight. If the President chooses not
to be a candidate and does not run
as n candidate, it is hardly likely
that he could be nominated.

Even the most ardent critics of Mr,
Coolidge have never charged him with
duplicity. He has been frank and
straightforward, and it is certain that
he has given his real wishes in this
statement, not only his real wishes,
but his determinntion as well.

NeEws, Denver, Independent
he News tomorrow in an editorial
questions the word “choose” in the|
Coolidge announcement and suggests
that it may be used later as a way out
It holds that he could have been more
emphatlé if he hnd cared to burn his
bridges behind im. Then it procecds:
lut s it &afe to state that he will
not be the nominee of the party con-
vention? 'That ke cannot be pressed
into service? That, if a deadlock
shonld take place in the national con
vention, he will not permit the use of
his name to break it?7 That he will

Bditorial comment from some of the leading newspapers on President Coolidge’s announce
ment that he does not ehoose to run for Pr

will mot run, nor des it seem 1i
that a man who has token the
office as seriously as he has,
looked upon the position as a sol
trust aud opportunity for service,
decline to be & candidate, if ther
wid
nominntion next year,
ment, in effect, seems to be
plice himself on a par with
others who may want the

and to leave the question of ma

His annou
aimes

a selection up to the members of his

party.
OxLanosran, Oklaboma

cratic:

City

Thus does Mr, Coolidge break
news with a staten
that may mean that he is entirely
of the Presiden pieture or
possibly mean almost anything ix
inable. He may not choose to
candidate, but what of hix frig
supporters? The ¢

spread sentiment in favor of hix

Demo.

 HATIS IN RING

friendy He Of No Man

dubious if he could overcome the third [ Who Has Hun Away From
erm prejudics. These friends ?

lhnl he had walted until much nearer|

the convention season to muke Any state-|

ment whatever, And nmu‘lllul.mhn.

what hes been Wi, munny of the Prest |/ LD L

dent's more falthful followers tuke |ln-
view expressed by Senator Bmoot today
that if the Republican National Conven
tion deliberntely or by stampede hlwv)H
renominate Mr, Coolidge next June be|
will accept the pination.

it can now be alloged, even his

Many Washington Politicians admit, that he was at least|Says Knows

At Regard Coolidge Statement A\S
high
has
eran
will

wish |

Having Two Interpretations. Presidency

AIDES PUT IN l’)lL IMA EXPECT FIGHT

Crities Say President Could Have
Tuken Stand Which Would Not
Have Been Equivocal.

Governor Of New
Hoover

ne
d to
any

Pro-

Re

Hampshire
As
publican Nomine

poses Logical
king

(Contt from Page 1.) (Contl
Reply To Third-Term I i o

Thiey belleve that the statement mude
would
term campuign

ed trom Page

whiat,_he ‘has seemed, lo many people to to the Lowden cause
today, moreover be his answer
bave renounced. Senator Smith

The

to the anti-third which

against

of been
such as Herbert
Mellon

fol.
An-
E,

position of Administration NSy W8 be crkestiud onfir
He would be
ointed it, that, unlike G
did not

would
WO b imeele and that if the t
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into u
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may
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A
ntr

Hoover or him. in a positior

or even Charle itis

Roosey no

s believed here,

like to be the Coolidge political legatee. it

all observers|him

It

ed embarrassing
ent President’s statemenft

leave free the field to others?

Stan, Indinnapolie,
publican

Independent

Re-

He (Mr. Coolidge) does not say he

forgotten that in 1924 Mr
» never did proclaim his can-
but he was nominated and
elected.
Gazeree, Phenix, Ariz, Republican:
The President
ized in his Admin
indefinite nssertic
been pted
time only will be a
P

do
pin it is the back
door remaing open for him to accept

nation
that the
If he

through public a
be disappointed

it is an
farm vote

the noming
cclaim, he is likely to

CAPITAL a,

It

Topeka, Kan., Repullican

not the third-tern
ced the Presids

ent, nor
the polls gox, with
"divided and dis rupted condi-
the Democratic party, the
President knows he could be re
His stat
t he eannot be
ionnl
that is what

the
pre
tion

nt

of
electe

conventic
happen anywa
Des Moines
an open door in
» of them

Independent
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Proxeer Press, St. Paul, Independent
Pres

he mecms

our part, we take

to mean ¥
that he will not be

dent |
o candidate

a_great

agriculture

vie-
It
not choose to

is certainly

culture in the

Haugen bill last winter.
President  Coolidg

lYImL Hills on

missiof

idge who has yielded

Praiy Dear Cleveland

Demaocrat
Mr, we believe, has ncted
be taken

wisely if he really intends b

Independent

Coolidge,

ed as huving mu!,

strokes and blunders,. One

greatest possible masterstrokes would

be a definite de on to retire at the

end of the present t

-Proayune, New Orleans, Inde

mdent Democrat

President Coolidge
abide by the anti-

that old
itselt

Coo! hll

Tra

v

We congratul
upon his decision
third term tradition
almost as the republic
We suspect that Mr.

P sttaiigition
unshaken throughout
his probable candi-

resolution to observe
both bas held
the discussion of

dacy

POST-GAZETTE,
ent
The fact

lican party wants Mr,

its candidate and will
st on hin acceptance
nation. Despite his
it grows steadily mc
he will have to listen to smands |
of his party,

Pittsburgh, Independ

the T
Coolldg
doubtless in-

of the
annonnee

remains that

nomi-

Post, Washington,

He eliminated
next campaign X
Coolidge knew that in all probability
hie would be nominnted if he remained
silent. He could not say but he
ild say he would not run for Presi-
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