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War May Be Salvation
of Steamship Combine |

in Receivers’ Hands| ‘""

The Combination, Conceived by the Late J. P. Morgan,
Unsuccessful and Now in Charge of the Courts, Earned

$5,000,000 in September,

and $9,000,000 in Octob
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Through Export Business, Says Holland Trade Letter.

Hy HOLLAND.
1€ it should happen that the oo~

o] Dt tn Burope and the unpamilelsd

demanda  widoh have resached the
Lnited Stutew for commoditien of Wi
Kinds tracoavle directly (o that war
whould put not only vitality but
whundant health into the last of tha
great undertskings of the lale J. T
Morgau, that would likely bu estoem-
ol among the marvels of proaperity
due to the wav,

It used to Lo mald that while the
crguniaution of the United  Elates
steel corporation reflocted tho author-
Ity, Influsuce and modern business
philosophy of Mr, Morgun, yet thore
were In assoukslion with him in (bl
work some of the powertul businoss
intetlects ot uu United  States
wi or two aftes
(e aleal uarwnlkm was organized,

BE‘LL-A-NS

‘Absolutely Removes|«:

Jndigestwn. One package
proves it. 25cat all druggists.

KCLEAR COMPLENICN

Ruddy Checks- ling Eyes—

that one of the most
praotical ways In which they w\lhl

belp the navy was by persuading sl
nn-n‘v-mbunlnuum
Vite' 1o Juln the naval reaerve.

Mrs. O, L. Helmont, of New York,

“Women demand that they be con-
sulted In public affairs, and in war
enpecially, ainoe it 1n they who supply
Gvery man sent to be killed, and be-
cause woman suffers mentally aund
physically infinitely more than man
o owar

Awmong other wpeakers were Col
aobert M. ‘Uhompwon, president of the
iengue; Miss Mabel Bowriman, of the

Most Women Can Have.

.
Says Dr. Edwards, o Well-Knows
Ohie Physician.
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Letter From a Victim
ﬂ a Victim,

Lo Whom It May Coneern:

1 was hfl‘lL\ed with
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Yes—Wa Have It
And we honestly believe that

Hair Tonic

best hair toni the market—
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gett's Gray & Worcester Stores

HOW LONG ARE
YOU GOING TO
BE SATISFIED TO
REMAIN A CLERK

Whymyuunm:mgat

Do you say to yourself,
*It's no use—there's no
chance for a clerk?”

If you do you're wrong.
Read Edward Mott Wool-
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was made of a plan
whereby there would be perfected ®
comblnation into

L owil, of s

mun ibié, of the

Ooean steamsblp corporaiious Wavse
Nessels carited U e across the At-

worgan's exclusive conception.
Big Steamuhip Combl

He could not Lring into the combt
nation all of the Atluntic stewmknip
\nes congrolled by Arurican or ks
lieh capital, but he did bring into
this asseciation all but two or three
Mr, Morgan had at that time the
| rektiso nasocinted With the phonome-
nal ruccess of the underwriting of
die United States corporation pro-
position. It was therefore easy f(or
Wim to persunds many of those Who
ad partichated in the Unfled States
steel underwriting to become mem-
(ers of the underwriting syndicate
which was to finance the combinaticn
Of ocean steamshlp companies Wheae
logal Utle was, as it now 1s, the Iu-
ternational Mercantile Alarine Co.

commonly reported that the
members of the underwriting syndi-
cate when they met together com-
pared their experience in this under-
taking with thelr happy experience
ah meubers of the sieel company's
undervriting ayndicate

B RNx0 115 bioa. lieks, 8 uAG
CDml»arh'Dll. .m\ the opladon o
Iy held that  Lhis uuhluru.n
syndicste was compellec 1o curry
Kood putt of um BeCLriLies, not rmu-
ing much of W market for Lhem. Mr.
Morian himwell levesied hid dexter:
Ity and N natiers of for-
eln _exchanze Hwopt the
cruntrs, 80 14 #peak, sa that he might
eccure the m.«h-lu( with which " he

id effect pa ent in gold in Lon-
SE5.00000 on accaunt of (his
Sombimation
What Was the Matter,

The combination did not In its ex-
perience, according to all reports,
meet with the success which Mr. Mor-
Ban expected. Gradually Its aftairs
went from bad to worse until at last
the corporation was compelled to
seek the protection of the oourts,
Under that protection the steamships

whith Ubelonged (o the organisation
hwve been operating, mnd very skill-
ful fnencing has been proposed with
intent to perfect W sutinfactdry read-
Justment or reorganization,

A Heavy Debtor.

These are the fgures, using round
numbers only, which report the oi-
KRtlons of this company as they wers
when the oourt's protection was ne-
cured. The common stock (s of the
PAT vilue of $HU800.000. The prefarred
Htuok is of the par value of $51,790,000,
The bonded indebtedness In & little
Over §5,00,00. The dererred dividends
upon the proferred stook are now &
uttio  over $0,000,000, 1f, therefore,
the wggreguto bonded Indebtedness
and the aksregate deferred dividends
apon the preterred atock are added
A ia discovered that they represont
L18,537,00.

These were figures which a little
OVer & year 4go appeared to be ap-
puiling, and they taxed the abllity
of the best Lnsaciers who undertuovs
o WOrk out some saUsfRclory pikn
vt reorganisation. There was & good

uewl Of ipereduuty apout the &bility
of uny financier 10 do this, Of & s

ean war broke out sk
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lake Iron, ‘ays  Doc: or, if You
Want Pienty of “Stay Tkere’
Strength Like an Atih.ete:

Ordinary Nuxated Iron Will Make
Delicate, Nervous Rundown Peo-
ple 200% Stronger in Two
Woeeks' Time, in Many Cases.

Mot people

sud true strength ean oaly eon
the food you ent.  But people often
the sirengin out of thele
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CRITICIZES RED CROSS,
PAPER IS CENSORED

BERLIN, Nov. 1.—(Mall corvespond-
ence of the A. P.)—Tha Crefelder %ol
tung of Crefeld has boen placed under
the so-called preventive censorship—

proofs to the cenwor—for printing &
communication from n reader proteat-
e agsifet (e asilon of the Red
Crows In huying & wreath for (he voffin
of mn Wnglsh mador, Nieholwon Ly
nhme, who had oommitied wuicide In
war captivity, ‘The commanding
eral of (e dintrict embracing Cre .
in communieating hin arder to the pa-
por, wrote, in
“Mior
wound tn the

holson  had & wevere
pine. Mo fenred com-
Pleto prraly sls and became meluncholy
In AL of melancholy, ux has boon
watablinbod by physicians, he took hin
own lite, Nicholson was an offiver
commanding Nigh respect, who bore
hin captivity with dignity. Mo had
made himeelt baloved among the of-
floern 1n capilyity hy hix Jovable ns-
ture and had woi the fespect of the
Germnn oM plaosd  over

b Win dlways oartect conduct

Roneral says Nicholson even lef
A note, BIALNE LHAT hin suleide
fothing to do with bl reats
ton,
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The Virtue of the Natural Leaf

is perfectly preserved in the sealed

‘SALADA"

packet.
with utmost care and with

prime object, are used to produce the famous
Salada blends.

Young tender leaves only, grown
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You drink a certain kind of beer be-
cause you like its Flavor.

People love the flavor which imported
hops and sufficient aging give to

Goebel Beer.

And in addition—it is

a Pure Food of the most nourishing,
healthful nature.

If you are not already familiar with
this, the Favorite Home Beverage—

GET ACQUAINTED!

Both you and

your guests will be delighted with

Taste in

Home and Cafe.”
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“The Flavor’s the Thing”

YOU CAN HAVE MUSIC
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Balance $1.00 a Week, and We Will Send to Your Home This Genuine Cabinet
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STORY & CLARK PIANO CO.

310 Woodward Ave.

Detroit

Retail Distributors Columbia Grafonolas and Columbia Records




